	NHST GROUP
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Group turnover (MNOK)
	205,9
	186,3
	11 %
	741,5 
	671,0 
	11 %

	Operating expenses (MNOK)
	202,3
	178,5
	13 %
	699,9 
	630,6 
	11 %

	Operating profit/loss (MNOK)
	3,6
	7,8
	-54 %
	41,6 
	40,4 
	3 %

	Finance and minority net  (MNOK)
	1,2
	-0,3
	N/A
	3,3 
	2,5 
	31 %

	Pre-tax profit/loss (MNOK)
	4,9
	7,4
	-34 %
	45,0 
	42,9 
	5 %

	
	
	
	
	 
	 
	 

	DAGENS NÆRINGSLIV AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	123,9
	116,2
	7 %
	438,4
	408,9
	7 %

	Operating expenses (MNOK)
	111,9
	101,3
	11 %
	382,9
	351,5
	9 %

	Operating profit/loss (MNOK)
	11,9
	14,9
	-20 %
	55,3
	57,4
	-4 %

	ALL COMPANIES BAR DN, NHST and FU
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	79,3
	71,4
	11 %
	303,3
	266,5
	14 %

	Operating expenses (MNOK)
	78,1
	73,6
	6 %
	295,8
	270,0
	10 %

	Operating profit/loss (MNOK)
	1,1
	-2,2
	N/A
	7,5
	-3,5
	N/A

	 - NAUTISK FORLAG AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	19,4
	19,8
	-2 %
	84,2
	73,7
	14 %

	Operating expenses (MNOK)
	18,7
	20,3
	-8 %
	78,3
	67,6
	16 %

	Operating profit/loss (MNOK)
	0,7
	-0,5
	N/A
	5,9
	6,1
	-4 %

	 - TRADEWINDS AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	18,9
	15,5
	22 %
	70,9
	62,3
	14 %

	Operating expenses (MNOK)
	18,3
	15,4
	19 %
	67,9
	60,9
	12 %

	Operating profit/loss (MNOK)
	0,6
	0,1
	387 %
	3,0
	1,4
	107 %

	 - UPSTREAM AS 
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	14,1
	12,6
	12 %
	54,8
	48,7
	13 %

	Operating expenses (MNOK)
	13,9
	13,3
	5 %
	53,2
	51,2
	4 %

	Operating profit/loss (MNOK)
	0,2
	-0,7
	N/A
	1,7
	-2,5
	 

	 - INTRAFISH MEDIA AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	11,6
	11,7
	-1 %
	43,5
	42,6
	2 %

	Operating expenses (MNOK)
	12,2
	12,4
	-1 %
	47,0
	46,9
	0 %

	Operating profit/loss (MNOK)
	-0,8
	-0,7
	-20 %
	-3,6
	-4,3
	17 %

	 - DN NYE MEDIER AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	9,5
	7,7
	24 %
	29,4
	22,9
	28 %

	Operating expenses (MNOK)
	8,2
	6,8
	21 %
	27,3
	25,0
	9 %

	Operating profit/loss (MNOK)
	1,3
	1,0
	36 %
	2,1
	-2,1
	N/A

	 - TDN NYHETSBYRÅ AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	2,9
	2,5
	13 %
	10,3
	9,9
	4 %

	Operating expenses (MNOK)
	2,6
	2,5
	4 %
	9,1
	9,4
	-3 %

	Operating profit/loss (MNOK)
	0,2
	0,0
	N/A
	1,2
	0,5
	129 %

	 - EUROPOWER AS
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	3,0
	1,6
	92 %
	10,2
	6,4
	60 %

	Operating expenses (MNOK)
	4,1
	2,9
	39 %
	12,8
	9,1
	41 %

	Operating profit/loss (MNOK)
	-1,1
	-1,4
	21 %
	-2,6
	-2,7
	3 %

	
	
	
	
	
	
	

	BUSINESS DEVELOPMENT(IT, WEB TV)
	Q4 2005
	Q4 2004
	Change in %
	As at Q4 2005
	As at Q4 2004
	Change in %

	Total revenues (MNOK)
	4,8
	0
	N/A
	6,0
	0,0
	N/A

	Operating expenses (MNOK)
	7,1
	0
	N/A
	9,8
	0,0
	N/A

	Operating profit/loss (MNOK)
	-2,3
	0
	N/A
	-3,8
	0,0
	N/A

	KEY FIGS., AS NHST GROUP
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	(MNOK)
	Q4 
	Q4 
	As at  Q4 
	As at  Q4 
	2003
	2002
	2001
	2000

	
	2005
	2004
	2005
	2004
	
	
	
	

	Turnover 
	205,9
	186,3
	741,5
	671,0
	            569,3 
	581,8
	623,1
	612,2

	Operating expenses
	196,8
	173,8
	680,8
	611,6
	            537,8 
	557,3
	607,8
	550,9

	Ordinary depreciation
	5,5
	4,7
	19,1
	19,0
	              20,4 
	21,6
	18,6
	14,6

	EBITDA
	9,1
	12,5
	60,8
	59,4
	              31,5 
	24,5
	11,4
	59,5

	Operating profit/loss
	3,6
	7,8
	41,6
	40,4
	              11,2 
	2,9
	-3,2
	46,7

	Investment income net
	0,8
	-0,7
	1,8
	0,5
	                6,5 
	-5,4
	5,7
	15,6

	Pre-tax ordinary profit/loss 
	4,4
	7,1
	43,4
	40,9
	              17,6 
	-2,5
	2,5
	62,3

	Extraordinary items
	
	
	
	
	
	
	-2,2
	

	Minority interests
	0,4
	0,4
	1,5
	1,9
	                3,1 
	3,5
	3,4
	

	Pre-tax profit
	4,9
	7,4
	45,0
	42,9
	              20,7 
	1,0
	3,7
	62,3

	Profit/loss after tax (*)
	3,6
	5,5
	32,8
	31,4
	              11,5 
	-3,3
	-4,3
	42,5

	Total assets
	
	
	326,9
	326,9
	            288,2 
	287,2
	315,9
	421,7

	Equity
	
	
	88,5
	88,5
	              84,6 
	89,7
	105,1
	147,2

	Equity %
	 
	 
	27 %
	27 %
	29 %
	31 %
	33 %
	35 %

	Current assets
	
	
	245,2
	245,2
	            209,7 
	193,1
	208,5
	338,7

	Current liabilities
	
	
	236,3
	236,3
	            201,4 
	194,1
	204,4
	267,2

	Long-term liabilities
	
	
	2,1
	2,1
	                2,2 
	3,4
	6,4
	7,2

	Trade debtors
	 
	 
	57,5
	57,5
	              46,8 
	47,2
	49,4
	61,0

	Number of shares
	1 162 925
	1 162 925
	1 162 925
	1 162 925
	     1 162 925 
	1 162 925
	1 162 925
	1 162 925

	Earnings per share in NOK
	3
	5
	28
	27
	                 10 
	-3
	-4
	37

	Number of employees
	
	
	463
	441
	               431 
	448
	459
	400

	Number of person years
	
	
	445
	421
	               408 
	429
	436
	402

	
	 
	
	
	
	
	
	
	

	(*)  Tax rate of 28% used for calculating figures for the quarter 
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	The 10 largest shareholders as at 31 Dec. 2005
	
	
	
	 
	
	

	
	
	
	
	
	
	
	
	

	Dagbladet A/S   *
	20,49 %
	
	
	
	
	
	
	

	Bonheur ASA
	15,36 %
	
	
	
	
	
	
	

	Ganger Rolf ASA
	15,05 %
	
	
	
	
	
	
	

	Erik Must A/S
	13,44 %
	
	
	
	
	
	
	

	Torstein Tvenge
	5,23 %
	
	
	
	
	
	
	

	Skagen Vekst
	2,75 %
	
	
	
	
	
	
	

	Borgå A/S
	2,21 %
	
	
	
	
	
	
	

	Fredrik Olsen AS
	2,20 %
	
	
	
	
	
	
	

	MP Pensjon
	1,89 %
	
	
	
	
	
	
	

	Falch Frås AS
	1,80 %
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	* The Board of NHST does not approve of this item being carried forward on account of § 4 in the Articles of Association by which the Board is authorised to  

	   refuse to give its consent if there are reasonable grounds for doing so. 
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