








Salmon slaughter  
 creating baby boom

October 15. dagens næringsliv     
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The huge growth in the global economy has 
created a baby boom on the island of Lovund, two and a half 
hour by ferry out into the Norwegian Sea. The birth rate is rising 
along with the salmon exports and has multiplied a lot during 
the past two years.

Lovund exports salmon for NOK 1 billion each year and has 400 
inhabitants. The population has increased by 14 per cent since 
the new year. The normal birth rate was tripled last year when 
16 babies were born and has doubled so far this year in that 11 
babies have been born. All thanks to the record growth in the 
global economy and subsequent increase in the salmon exports 
from Nova Sea.

The shortage of labour is so precarious that attempts are made 
to recruit all tourists to vacant jobs. More than 30 new houses 
are being built or are being planned – an increase of around 30 
per cent. The new houses at Lovund are built so close together 
that the island has now achieved official status as a village.
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     europower

Focusing on green profits
Alternative energy, improving energy efficiency and 
emissions trading are becoming more and more po-
pular on Wall Street.

Citigroup and the Bank of America are going to raise 
USD 70 billion. Lehman Brothers has established its 
own climate change board. 

Citigroup, which is the world’s biggest finance house, 
has undertaken to invest ten times more than before 
– a total of USD 10 billion – just to reduce its own  
climate emissions. The company has also started to 
advise borrowers on how they can make their projects 
more environmentally sustainable in order to reduce 
the risk of future regulatory interventions in this area. 

Europower May 2007 

     GAZELLE

Towards new heights

Ulstein Design has grown by more than 2,200 per 
cent in the space of four years. Now the winner of 
Norway’s Gazelle Company 2007 Award will continue 
to grow with the help of shipbuilding abroad.

The characteristic bow that faces backwards and 
looks rather like a stub nose has drawn high praise 
from shipowners, politicians and the shipping industry 
alike. 

The Ulstein X-bow has made people who are not 
knowledgeable about ships discuss ship design. It is 
also one of several designs which have led to Ulstein 
Design increasing its revenue from MNOK 8 in 2003 
to almost MNOK 184 in 2006.

When the Ulstein family bought the shipyard opera-
tions back after they had been owned by UK compa-
ny Vickers since 1999, there was a clause in the con-
tract: Ulstein could not sell ship designs to parties 
other than its own shipyards for five years.

”Ulstein Shipyard had a tradition of building advanced 
ships. So we felt it was important to focus on ship de-
sign, but we had to start from scratch,” says Tore Ulstein.

DN.no. November 30.
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